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ACTION MAY BE REQUIRED: NOTICE OF WITHHOLDING ELECTION 

January 15, 2026 

Dear Individual Retirement Account (IRA) Holder: 

Federal income tax regulations require this notice to be sent to you because you are 
taking distributions from your Madison Funds IRA.  Any distribution you receive from 
this account is subject to federal income tax withholding, unless you have elected no 
tax to be withheld.  

Since January 1, 2023, the IRS requires a new form W-4R to make or update 
withholding elections for systematic withdrawals or cash dividends from an IRA. 

Your existing withholding election will apply to your systematic withdrawal 
plan or cash dividends until you change it.  You may change or revoke your 
election at any time by providing us with new withholding instructions using form 
W-4R.

If you would like your withholding election to remain unchanged, NO ACTION 
IS REQUIRED.  If you want to change or revoke your previous election, please 
complete, sign, and return the enclosed form W-4R to Madison Funds at the address 
noted below. 

Please understand that you may incur tax penalties under the estimated tax payment 
rules if your estimated tax payments and withholding are insufficient.  For more 
information on IRA tax withholding, refer to form W-4R, or consult your tax advisor 
or financial advisor with questions about your individual situation.  

If you have any questions regarding the current federal income tax withholding 
election on your IRA or this notice, please call Shareholder Services at  

(800) 877-6089.

Sincerely, 

Madison Funds 

Enclosure: Form W-4R 
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